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TechM beats Street estimates,
profit gets other income boost

PADMINI DHRUVARAJ
Bengaluru, October 19

TECH MAHINDRA REPORTED a
higher-than-expected earnings
in the September quarter on the
back of improved revenue
growth in communications, hi-
tech and media, and banking,
financial servicesand insurance
verticals. The consolidated rev-
enue rose over 2% sequentially
toX13,313.2 crore in July-Sep-
tember against 313,005.5 crore
reportedin the June quarter.The
toplinealso beat Bloomberg esti-
mates of ¥13,211 crore. "We
continue to progress on our
strategic improvement efforts
even as the overall IT services
industry has remained soft. We
have focused on strengthening
clientrelationshipsand expand-
ing the partner ecosystem.
Mohit Joshi, CEO & MD of the
companysaid.TheIT company's
operating margin, calculated as
earningsbeforeinterestand tax,
roseby 110 basis points quarter-
on-quarterto 9.6%.

The company’s manage-
mentattributed thisriseto cost-
saving efforts under “Project
Fortius” and the continued
focus on operational efficien-
cies. Project Fortius is a three-
year plan unveiled by Tech
Mahindra in April to achieve a
15%operatingmarginbyFY27.
The net profit of the company
rose nearly 47% quarter-on-
quarter to ¥1,250.1 crore, also
beating analysts'expectation of
X1,013 crore.The sharp rise in
bottomlinewas on thebackofa
whopping 260.4% sequential
increasein the company's other
income at ¥521.5 crore."This
quarter we see consistent per-
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M The IT company's
operating margin,
calculated as
earnings before
interest and tax,
rose by 110 basis
points quarter-on-
quarter to 9.6%

M The net profit of
the company rose
nearly 47%

M The consolidated revenue rose
over 2% sequentially to ¥13,313.2
crore in July-September against
¥13,005.5 crore reported in the

June quarter

quarter-on-quarter
to ¥1,250.1 cr, also
beating analysts’
expectation of
1,013 cr

formance around increasing
deal wins, revenue growth, cost
optimisation and steady free
cashflow generation as we con-
tinueourjourneytowardsFY27
stated targets," Rohit Anand,
chief financial officer of the
companysaid.Further,the com-
pany's net new deal wins rose to
$603 million in the September
quarter against $534 million
recorded in the June quarter.
However, it was tad lower than
$640 million new deals bagged
intheyearago period.

Vertical play in Q4

India’s fifth-largestinforma-
tion technology company’s rev-
enue from its largest vertical —
communications — rose 2.7%
sequentially in constant cur-
rency terms and fell 1.7% on a
year-on-year basis."As farastele-
comsis concerned,we have seen
stabilisation and growth in our
Asia-Pacific portfolio.Wearealso
seeing stabilisation and growth
in our European telecom portfo-
lio.We continue to see pressures

in our US portfolio driven by
client-specific pressures,’ Joshi
said."It is really very hard at this
time to forecast what the tele-
com spending environmentwill
look like next year. But I expect
thatwewill get more clarityafter
the US elections about what the
US telecom spend outlook will
be,"he added.

The company saw a growth
in hi-tech and media and BFSI
vertical by 5.7% and 2.4%,
respectively. Revenue from
retail, transport and logistics
rose 5.6% sequentially. How-
ever, reversing the trend from
the previous quarter, sales from
manufacturing vertical fell by
4% in September quarterin con-
stant currency terms. But, the
second largest vertical of the
company improved by 0.6%.
“The manufacturingvertical had
a soft quarter as the outlook for
discretionary spending in this
vertical continues to be conser-
vative,'Joshi said.The company’s
revenue contribution from
Americas fell in the September

quarter, while the revenue con-
tribution from Europe and the
rest of the world rose. The rev-
enue contribution from Ameri-
casdecreased 0.7% sequentially
onaconstant currencybasisand
that from Europe rose 4.6%.
Onthenascent technology of
Al Tech Mahindra said it islook-
ing at building out a consulting
framework."We have built out a
consulting frameworkwhichisa
mix of the horizontal use cases
we see forAl.Forinstance,devel-
oper productivity, the work that
needs to be done around talent,
around cyber security.And then
thereare the vertical specificuse
caseswe're building for the tele-
comsbusiness, forthe manufac-
turing business, for the financial
servicesbusiness,'Joshisaid.The
company furthersaid thatis sees
a significant interest" in Gen Al
among its clients and it is lead-
ing to a"number of projects”. "A
lot of the large deals that we've
wonaswell,including the finan-
cial services deals, and opera-
tions deal for the European com-
munication services provider,
have a significant element of Al
builtintoit," Joshiadded.

Employee metrics

Tech Mahindra's total head-
count increased by 6,653 in the
September quarter to 154,273.
OnaYoYbasis,headcountwasup
by 3,669. The company'sattrition
rate rose to 11% from 10%
reported in the June quarter.

The company said it hired
more than 2,000 freshers in the
quarter ended September and is
in line to add more than 6,000
freshersin FY25.Inthe Junequar-
ter, the company had added over
1,000 freshers.

IOB launches Mahila Shaksham Scheme
to empower women entrepreneurs

PRESS TRUST OF INDIA
Chennai, October 19

PUBLIC SECTOR INDIAN Over-
seas Bank on Saturday launched
the 'Mahila Shaksham'scheme
designed to finance individual
Women Self-Help Group mem-
bers under the Centre's Deen-
dayal Antyodaya Yojana —

National Rural Livelihoods Mis-
sion initiative. Aimed at benefit-
ting women entrepreneurs by
ensuring financial self-reliance,
the scheme is in line with the
ministry of rural development's
'Lakhpati Didi Yojana' scheme
which is designed toimprove the
financial standing of women self-
help group members."The goal is

to ensure that thesewomen earn
asustainableannualincomeofat
least X1 lakh per household
through financial assistance and
entrepreneurial support,’ Indian
Overseas Bank said in a state-
ment.Some of the key features of
the I0OB-Mahila Shaksham
Scheme include — financing for
individual women self-help

group members to foster entre-
preneurship,credit supportof up
to %10 lakh to individual mem-
bers of 'Deendayal Antyodaya
Yojana-National Rural Liveli-
hoods Mission scheme'among
others. It promotes the financial
independence of women,aimsto
deepen credit outreach to self-
help group members, it added.

1.25 lakh
offers listed
so far on
internship
portal

PRESS TRUST OF INDIA
New Delhi, October 19

COMPANIES HAVE LISTED
125,000 internship opportu-
nities so far for candidates
under the PM Internship
Scheme,according to sources.

The dedicated portal for
the schemewent live forregis-
tration by candidates at 5 pm
on October 12.

The sources in the knowon
Saturday said that so far 250
top companies have been reg-
istered under the scheme and
125,000 internship offers
have been made by compa-
nies. The scheme's pilot pro-
ject had envisaged providing
125,000 internship opportu-
nities to the candidates. The
internships are set to com-
mence on December 2.
Those in the age group of 21-
24 years are eligible to
apply for the scheme, which is
being implemented by the
corporate affairs ministry
through the portal
www.pminternship.mca.gov.i
n'Underthe scheme,anintern
will get a monthly financial
assistance of ¥5,000 for 12
months and a one-time grant
of 6,000. The initial cost of
the scheme's pilot project is
estimated at Y800 crore.

Announced by finance
minister Nirmala Sitharaman
inthe Union Budget 2024,the
scheme aims to provide an
opportunity to do an intern-
shipinthetop 500 companies
in India for 12 months.

Foodgrain production target
setat 341.55 MTin 2024-25

SANDIP DAS
New Delhi, October 19

THE GOVERNMENT HAS set a
target of a record foodgrain
production of 341.55 million
tonne (MT) in the 2024-25
crop year (July-June), which is
an increase of around 3%
from the 2023-24 crop year,
agriculture minister Shivraj
Singh Chouhan said on Satur-
day."We plan toachieve record
foodgrain production through
introduction of high yielding
varieties, intercropping, crop
diversification,increased area
and better agricultural prac-
tices," Chouhan said after the
conclusion of the National
Conference on Agriculture for
Rabi Campaign 2024.

Out of these, rabi season is
projected to contribute
164.55 MT of foodgrain pro-
duction such as rice, wheat,
pulses and coarse cereals in
the 2024-25 crop year. The
foodgrain production for
kharif and summer season
crops are estimatedat 161.37
MT and 2.25 MT respectively.
"We would like to ensure that
better quality seeds are avail-
able to farmers, especiallynew
climate resilient varieties, at
the earliest," he said, adding
that the government has
started to provide Seed
Minikits to farmers. Above
normal monsoon this season
has ensured better soil mois-
ture for all the rabi or winter
crops,an official said. Oilseeds
production for the 2024-25
cropyearisat44.75 MT,13%
highercomparedto 39.66 MT
in2023-24.

Earlier speaking at the con-
ference, Himanshu Pathak,
director general of the Indian
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Research, had stated that we
could achieve record wheat
production of 113.29 MT in
the 2023-24 crop year as
around 70% of seeds sown
were climate resilient vari-
eties. The wheat production is
projectedatarecord 115 MTin
2024-25.The sowingactivities
are expected to commence
from next month. The output
of chana, which has a share of
50% in the country's pulses
production is estimated at a
record 13.65 MT for the cur-
rent crop year. In the confer-
ence held for formulating strat-
egy for the forthcoming rabi
crops — mainly wheat, chana,
urad, masur, moong, mustard
and jowar — six agriculture
ministers from states including
Punjab, Uttarakhand, Gujarat,
UP, Odisha and Arunachal
Pradesh were present, along
with 31 other senior officials.
Chouhan said that a commit-
tee will be constituted to look

into the huge gap between the
procurement prices and retail
prices for perishable horticul-
tural crops."We need to find
out factors behind the cost of
transportation of fruits and
vegetables between farm gate
prices and the actual price
paid by the consumer,’
Chouhansaid,adding that the
government will find ways to
provideassistance in reducing
the gap so that both farmers
and consumers get remunera-
tive prices without any manip-
ulation. Stating that efforts are
on to ensure that fertilisers in
the coming rabi season are
available to farmers on time,
Chouhan said that while there
were no issues with supply of
urea,as more than 80% of soil
nutrients are produce in the
country, there has been some
delay in importing Diammo-
nium phosphate (DAP) that
hasbeen takingahigher trans-
portation time because of con-
flicts in the Gulf region."We
need to move towards organic
and natural farming to
increase productivity and
reduce dependency on chemi-
cals and fertilisers. The aim is
to increase per hectare yield
while reducing the cost of pro-
duction and offering genuine
prices to the farmers,’
Chouhan said.

The Government is target-
ing to increase the production
of oilseeds from 39.2 MT in
2022-23t069.7 MT in 2030-
31,increase area under cultiva-
tion from the existing 29 mil-
lion hectare (mH) to 33 mh and
improve the yield or productiv-
ity from 1,353 kg/ha to 2,112
kg/ha by 2030-31 so that
import dependence on edible oil
could be reduced.
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Extract of Unaudited Consolidated Financial Results for the quarter and six months period ended September 30, 2024 (% in crore except per share data)

. Quarter ended Six months ended Quarter ended
Sl. No. Particulars

September 30, 2024 September 30, 2024 September 30, 2023
1 Total Income from operations* 2,811.26 4,374.03 395.95
2 - Net Profit/(Loss) before tax 410.51 532.06 (17.74)
3 Net Profit/(Loss) after tax 275.18 352.66 (12.64)
4 Total Comprehensive Income/(Loss) for the period (Comprising Profit/(Loss) for the period after 27453 350.85 (10.59)

tax and Other Comprehensive Income/(Loss) after tax) _ |
5 Equity Share Capital (Face value of ¥ 10/- each) 174.53 174.53 172.99

6 - Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet

, (Ei:);\ana:;%sé(Loss) per Equity Share (of X 10/- each) 16.06 2061 (0.72)
(il Diluted 2 15.75 20.22 (0.74)

Notes

1 Key Unaudited Standalone Financial Information of the company is given below:

Quarter ended Six months ended Quarter ended

Particulars September 30, 2024 September 30, 2024 September 30, 2023

Total Income from operations* | 2,810.14 | 4,372.17 . 394.51 I
. Net Profit/(Loss) before tax | 411.28 535.67 . (14.40)
. Net Profit/(Loss) after tax | 266.18 347.25 (9.41)

2 Theabove is an extract of the detailed format of quarterly unaudited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly unaudited standalone financial results are available on the website of the Stock
Exchange(s) and the Company (www.tejasnetworks.com).
3  The Board of Directors of Saankhya Labs Private Limited (Saankhya Labs), Saankhya Strategic Electronics Private Limited (SSE) and the Company, at their respective meetings held on
September 29, 2022, approved the draft Scheme of Amalgamation (the “Scheme”) in relation to the amalgamation of Saankhya Labs and SSE with the Company under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013 and the rules thereunder. The Scheme was approved by the National Company Law Tribunal (NCLT) on August 20, 2024. The
Company received the certified copy of the NCLT order on September 5, 2024 and has filed the orders with the Registrar of Companies (RoC) on September 25, 2024. The Scheme provides
for an appointed date of July 1, 2022. The Company has accounted for the amalgamation as per the accounting treatment specified in the Scheme in accordance with the Appendix C to
Ind AS 103 Business Combination of entities under common control with effect from April 01, 2023. Pursuant to filing of the orders with the RoC, Saankhya Labs and SSE stand dissolved

without being wound up.

In accordance with the terms of the approved Scheme, the shareholders of Saankhya Labs were to receive 112 shares of the Company for every 100 shares held in Saankhya Labs.
The allotment of the shares is pending as at September 30, 2024. Subsequent to the quarter ended September 30, 2024, the Company has allotted 38,71,084 shares to the aforesaid

shareholders of Saankhya Labs.

In giving effect to the amalgamation in these Unaudited Consolidated Financial Results for the quarter ended September 30, 2024, the Company has:
a) Recognised deferred tax benefit of ¥ 9.48 crore relating to brought forward losses, Minimum Alternate Tax (MAT) credit and deductible temporary differences of Saankhya Labs as they

become available for offset against the profits of the Company.
b) The Financial Liability recognised initially to acquire Non controlling Interest amounting to ¥ 169.23 crore has been reversed to other equity.
c) The shares pending to be issued to the shareholders holding 35.60% shares in Saankhya Labs has been included under other equity.

4 Pursuant to the approval received from the Department of Telecommunication under the Production Linked Incentive (PLI) Scheme, the Company has recognised PLI incentive of ¥ 32.66
crore and ¥ 123.70 crore pertaining to the financial year ended March 31, 2023 and March 31, 2024 respectively under “other operating revenue” in the financial results for the year ended
March 31, 2024. Based on the aforesaid approval the Company has recognised PLI incentive of ¥ 156.10 crore for the quarter ended September 30, 2024 and ¥ 222.80 crore for the six
months period ended September 30, 2024 considering there is reasonable assurance that the Company will comply with the conditions attached to the PLI scheme and that the grant will

be received.
* excludes other income.

Place: Bengaluru
Date: October 18, 2024

For and on behalf of the Board of Directors

sd/-

Anand S Athreya
Managing Director and CEO
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India seeks...

This means that even vehicles
made in countries with which the US
has CMAwill be eligible for benefits in
the form of tax breaks to buyers of EVs
in the US.

The USisnegotiating similaragree-
ments with the UK and European
Union. An official said the conversion
of the MoU into a partnership agree-
ment will give it the status of a trade

' Compact SUVs...

In the compact passenger car space,
there are only four stars—Maruti
Suzuki’s Swift, Wagon R, Baleno and
Dzire. Others such as Tata’s Tigor, Altroz
and Tiago, and Hyundai’s Grand i10 and
i20 don’t sell much now.

A lot of compact passenger car
models have been phased out due to
various reasons. For example, Ford left
India in 2022, and with it went away
three models (Figo, Figo Aspire, and
Freestyle); Honda discontinued the Jazz;
Hyundai’s Santro didn’t work; Datsun
left India in 2022 and with it went away
two models (Go and Redi-Go); Toyota
discontinued the Liva; and Volkswagen
discontinued the Ameo and Polo as it
restructured its operations in India. Five
years ago, there were almost 30 compact
passenger car models, but today just 15
are left.

Several buyers of compact passenger
cars have upgraded to compact SUVs,
which, while having a similar length,
are expensive because they offer
more features.

Analysts said that there is a slight
difference in the driving experience that
is making buyers increasingly consider
compact SUVs. A former sales and
marketing head of Maruti Suzuki told FE
that buyers prefer compact SUVs because
their seating position is high, one gets a
good view of the road from the cabin,and
they have higher ground clearance,
making them suitable to drive even on
broken and un-metalled roads.

Indian travellers...

In 2013, when kimchi was added to
Unesco’s list of “intangible cultural her-
itage,” the organisation noted that kimchi
transcended “class and regional differ-
ences”.India, too,is not behind.The Future
Market Insights Report in 2023 had esti-
mated that India’s culinary tourism mar-
ketwasworth over $23 billionand was esti-
mated to grow to over $182.5 billion by
2033.Rajeev Kale, president and country
head of holidays, MICE, visa at Thomas
Cook (India) Limited, told FE, “Our trends
indicate a significant demand for gastro-
nomical experiences duringholidays,high-
lighting how food tourism is about appre-
ciating the culinary heritage that
showcases the history,culture,and ethos of
aregion.”

Whenitcomestofood,Indiahasalotto
offer.If you're a meat eater, a trip to Luc-
know without eating at Tunday Kababi
would be a travesty. Rajasthan’s dal baati
churma,laal maas,and ghewarattract peo-
ple from all over. And, you probably won’t
return fromAgrawithoutabox of petha for
everyone back home. Even something like
goingapple pickingin Himachal’s orchards
isa cherished activityamong tourists.
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deal, thereby enabling Indian EVman-
ufacturers to benefit from the electric
vehicle tax credit that the US gives
under its IRA.

India and US early this month
signed an MoU to “expand and diver-
sify critical mineral supply chains”
during Goyal’s visit to the country for
the 6th ministerial level meeting of
US-India Commercial Dialogue.

The agreement will leverage
complementary strengths and facili-

tate mutually beneficial development
of Indian and US critical minerals
exploration, extraction, processing,
recycling,and related activities.

On the possibility of FTA with the
US, the minister said the US congress
is not very enthusiastic about FTAs
with any country.

“The US is keen to expand trade
partnership with India. What shape
and form can be decided after elec-
tions,” he added.

34 flights get security alerts

"“INDIAN SKIES ARE
absolutely safe. The cur-
rent protocol is robust
and is being strictly fol-
lowed,” BCAS DG Zul-
figar Hasan reassured
travellers.As perinvesti-
gations being con-
ducted, the IP addresses
associated with the
threats havebeen traced
back to London, Ger-
many, the US and
Canada. The Indian car-
riers that received
threats from the
account on Saturday
were Air India, Vistara,
IndiGo,Akasa Air, Spice-
Jet, Alliance Air and Star
Air. Barring Star Air,
which received threats
for four flights, all the
other carriers received
threats for five flights
each. With the latest
incidents,the number of
confirmed instances of
bomb threats to Indian
carriers this week has
risen to around 70. All
the previous threats this
week—posted from dif-
ferentanonymoussocial
media accounts—
turned out to be fake.
Sources in the gov-
ernment said efforts are
on to trace and nab the
individuals or groups
behind theseanonymous

accounts. The use of vir-
tual private networks
(VPNs) by those posting
the threats has made it
challenging fortheagen-
cies. Government agen-
cies are learnt to be in
contactwith social media
platforms and VPN
service providers totrace
these threats. The spate
of hoax bomb threats
started on Mondaywhen
three international
flights of Indian carriers
were targetted.

Another 10 flights
received threats on Tues-
day, followed by at least
seven  threats on
Wednesday. While a
minor from Chhattis-
garh was apprehended
earlier this week in con-
nection with the bomb
threats issued on Mon-
day,the threats,viasocial
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media posts, continued.
The relevant govern-
ment ministries —
including the ministryof
civilaviation (MoCA)and
the ministry of home
affairs (MHA) — and
agencieshavegoneintoa
huddle in view of these
threats.MoCAislearntto
be working closely with
the BCAS to formalisean
earlier proposal of
putting the perpetrators
of hoax bomb threats on
the no-flylist.

The government is
also considering changes
in current rules and
legislation to ensure
stringent punishment for
the culprits. Although
most bomb threats turn
out to be fake, airlines as
well as aviation authori-
ties globally take them
with utmost seriousness.

Lucknow, Hyderabad, and Kolkata are the
top destinations for culinary tourism. SD
Nandakumar,presidentand countryhead,
holidays and corporate tours,SOTCTravel,
said,“Delhi, forinstance, is a savoury sanc-
tuary.When in Delhi you cannot miss the
iconic chole bhature, chole kulche, daulat
ki chaat,and sohan halwa. Lucknow's food
trails are famous for their rich flavours of
Awadhi cuisine. Similarly, the aromatic
Hyderabadi biryani, Kerala’s authentic
seafood,and the sweet treats of Kolkata
draw gastronomes fromall over”
Glenary’s in Darjeeling is another
touristfavourite.Avaya Mangarti,manager
at the iconic hill cafe-bakery-restaurant,
told FE,“During our peak season, we see
over 2,000 tourists daily basis and our
monthly turnover easily crosses X1 crore.”
Why culinary tourism also appeals to
people is because of the rich experience it
offers. Pushpesh Pant,an academic, food
critic,and historian, said,“We live in times
when everything is homogenised and all

e R e

cafes serve the same food. People have a
jaded palateandwant to try out something
more genuine and local while travelling”

Pant added, “Tourists are always inter-
estedinwhat thelocalsare eating,and why
not?InIndia,youcandrivetooneplaceand
exploreahundred differentlocal foods that
youwouldn’t have known of. Ethnicfood is
alwaysadelight,especiallyif you'revisiting
during a festival and get to try it in an
authenticway.”

GST panels...

On merging of GST slabs,one member
ofthe second panel said that“itwas not dis-
cussed prominentlyin themeeting”.FEhad
reported earlier that most states are not in
favour tinkering the slabs at the moment,
fearingloss of revenue.At present, thereare
fourslabsinthe GST structure—5%,12%,
18% and 28%.The GST Council inits Sep-
tember 9 meeting had decided to set up a
13-member GoM to decide on tax on

health and life insurance premiums.
BENGAI URU
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PUBLIC NOTICE

My Client Mr. Daulath Surendra Prashanth
Son of D.N. Surendra R/at No. 36, 10th A
Cross, Kanakanagar, Bengaluru-560032 is the
absolute owner of the Flat bearing No. E-G9, 23ONLRTY: TeBTIL 5T 85 %@393@3@2}
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has purchased the said property by virtue of a
Sale Deed dated 06.06.2012 which is duly
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shed which is mentioned as schedule property as
per the order of the Hon'ble Court of dated 30-10-
2024 and fixed court sale on 19/11/2024 at 11 am
inthe Court of City Civil Judge at Bengaluru (CCH-
11) at 11. 0' Clock, the court has fixed reserved
value /auction amount for a sum of Rs.
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participate in the public auction scheduled to be
held on 30-10-2024 at 11, O'clock at schedule
premises and bid the property above the reserve
value fixed by the court as stated above and further|
successive bidder shall deposit 25% of the bid
amount with court commissioner on the same day
or on the next day, further the successive bidder
shall pay the balance bid amount within the time
fixed by the court after court sale.
SCHEDULE PROPERTY
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