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The Secretary 
National Stock Exchange of India Ltd 

Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
NSE Symbol: TEJASNET 

The Secretary 
BSE Limited 

P J Towers, Dalal Street, Fort, 
Mumbai – 400 001 
BSE Scrip Code: 540595 

 
April 24, 2018 

Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting 
 
This is with reference to our letter dated April 12, 2018 informing about the Board Meeting 
scheduled on April 24, 2018.  
 
The Board of Directors of Tejas Networks Limited (‘the Company’) at their meeting held on 
Tuesday, April 24, 2018 at Bangalore, has inter alia considered and approved the following: 
 
Financial Results 

 
1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, the audited financial results (standalone and 
consolidated) as per IND-AS for the quarter and year ended March 31, 2018 together 
with the Audit Report of the Statutory Auditors in this regard is enclosed as Annexure - 
A.  

 
Directors 

 
2. Re-appointment of Dr. Gururaj Deshpande (DIN- 01979383), liable to retire by rotation 

in the forth coming Annual General Meeting. 
 

3. Appointment of Mr. Chetan Gupta as Additional Director (DIN- 07704601) of the 

Company.  
 

4. Vacation of office as Director by Mr. Shirish Saraf by Operation of Law.  
 

Annual General Meeting and Book closure 
 

5. The 18th Annual General Meeting of the Members of the Company will be held on 
Tuesday, July 24, 2018. 
 

6. Pursuant to Regulation 42 of the Securities Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, Register of Members and 
Share Transfer Books of the Company will remain closed from July 18, 2018 to July 
24, 2018 (both days inclusive) for Annual General Meeting. 
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Others 
 

7. Grant of 11,000 Restricted Stock Units, under Tejas Restricted Stock Unit Plan 2017 to 
new employees based on the recommendations of the Nomination and Remuneration 
Committee. 

 
8. Allotment of 62,027 Equity Shares of the Company pursuant to exercise of stock 

options by eligible employees under the respective Stock Option Plans. 
 

9. Amended and restated Code of Conduct under Regulation 9(1) of the SEBI 
(Prohibition of Insider Trading) Regulations 2015. 
 

10. Adopted the Capital Allocation Policy. 
 
The Board reviewed and approved the Capital Allocation Policy of the Company after 
taking into consideration the strategic and operational cash requirements of the 
Company in the medium term. The Board has decided to distribute dividend upto 25 % 
of the free cash flow of the corresponding Financial Year, subject to applicable laws 
and requisite approvals, if any. Free cash flow is defined as net cash provided by 
operating activities less capital expenditure as per the consolidated statement of cash 
flows prepared under IND-AS. Dividend payout includes Dividend Distribution Tax 
(DDT).  

 
11. Re-constitution of the Committees of the Board. 

 
12. Merger of Risk Management Committee with the Audit Committee. 

 
We also hereby enclose: 
 

a) Copy of the press release issued with respect of said financial results as Annexure- B. 

 
b) Extracts of the Audited financial results (Standalone and Consolidated) for the quarter 

and year ended March 31, 2018 being published in the newspapers as Annexure - C. 

 
c) Brief profile of Mr. Chetan Gupta who is appointed as Additional Director as Annexure 

- D. 

 
d) Conference Call Invite: In terms of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015, the Management will host a conference 
call to discuss the Company’s performance on Wednesday, April 25, 2018 at 4.00 P M 
(IST). The details of the conference call is enclosed herewith as Annexure - E. 
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The above information is also being made available on the website of the Company at 
www.tejasnetworks.com.  
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours sincerely  
For Tejas Networks Limited 
 

 
 
G V Krishnakanth 
Company Secretary & Compliance Officer 
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