Tejas Networks Ltd.
Regd. Office: Plot No. 25, 5th Floor

J.P. Software Park, Electronic City Phase 1 O s
Hosur Road, Bengaluru 560 100, India TEJA

Tel : +91- 80- 4179 4600/700/800 NETWORKS

Fax: +91- 80- 2852 0201

October 8, 2021

The Secretary The Secretary

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, C/1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra (East) Mumbai — 400 001

Mumbai — 400 051 BSE Scrip Code: 540595

NSE Symbol: TEJASNET
Dear Sir/Madam,

Re: Recommendations of the Committee of Independent Directors (“IDC”) of Tejas
Networks Limited (“Target Company”) on the open offer made by Panatone Finvest Limited
(“Acquirer 1”) and Akashastha Technologies Private Limited (“Acquirer 2”) (collectively
referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”) in its capacity as
the person acting in_concert with Acquirers, to the Eligible Shareholders of the Target
Company (“Open Offer”) under Requlation 26(7) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Requlations”).

With reference to the Open Offer and our letter dated October 7, 2021, we wish to inform you that
the recommendations of the IDC on the Open Offer has been published on October 8, 2021 in
the following newspaper:

Newspapers Language Editions
Vishwavani Kannada Bangalore edition

As required under the SEBI (SAST) Regulations, we hereby enclose a copy of the
recommendation of the IDC. The information is also available on the website of the Company at
www.tejasnetworks.com.

Kindly take the above on record.

Yours sincerely
For Tejas Networks Limited

UL —

N R Ravikrishnan
General Counsel and Chief Compliance Officer
and Company Secretary

Emall: corporate@tejasnetworks.com CIN: L72900KA2000PLC026980




2 OF3aed

SNO o3 ned

08.10.2021 38,3590
© vishwavani.news

TpeL3rTE

23oneedd: E=yalers %o})@ﬁ TRODTRON
CIBEWT  FTE  ZWOD  QUTITEOTI)
CDBCIN éﬁzﬁn '@535 5~z3ééo$oab ﬁrﬁdzﬁ

ém‘o‘ Fpesra® &I, 353,@3 <acb de@ﬁcﬁ@"c
mwo smsaéomm Q0T T, svssao:bej 3%5

3 2003 %)pem%m T 5,00 :rfoecs
W, VAW ©FF . dzsojse o ée@é
SReiav} m63 CS@J"\ e FPT WROR [
e:a%deENmf\d 535 3,303 RoFYoeaFEN éﬁc&:
TR 33 zsz%é 35&) cﬁeﬁ DBBY30e V0BB

3 a" 33 00% 0505~ 5,-0 2333

%mssé @3 forc] @d@mzﬁzﬁo ROT é\@@?d
é*z&%é’o.b DRT: QTF dezd 56 ww{F TODRT
dmm Nowjasar BT 3 FO,3 *aﬂ:ﬁ e:v#;swébmo
édd} [Eoven 5 z:?cm 5~ b@mo&:rmﬂa
@cﬁd Gofalovy maﬁ SREDRRT FRTZ0WOT o
:%mforw FOO wééme’e 00 mwaaddg
TORS 8, Q0e0T wIE @ﬁ@ﬁ 3,88 1,300 wned
* 083, soe)cs @3**‘ @ﬁ‘*

mmd @d S

mw@o Ao SF
(dFQ2R) T wo:@
PR RTDOWBD.

WITEINGSY, TP

233,

o)

08, THBT DOETT WO

Boneath: T3, 0B COF [NOW Q23T
BRET DO
ﬁngdszﬁgt WORATON PT TS fopl]
FpdeA 2 o m%@ T Q33 rﬁ@;m =3
w@fuérao&%md mﬁmdéoda @Nw
WoH2 @dfaew 358033 2 o8 :ﬁ@@ 36
TITBINTSY 35w@~éra%§paﬁzj
Q0T RA T39.70836° sotdees® \%@%)cgad’.
.15 TOT Taé, 7:30T e oTLTS0D
wﬁéoirazgpa 30300 DR

wUOOCdJDf\CS

eﬁdfaewo:’om
LPIITE, €
ees) ToNR

méms

Q9 meﬁwﬁ STRELOIN TIR) =B

DBROT 3?0‘7303353 g, ﬁfoocs oy 008
PO ga:wﬁwcs @fmsa WOSJES xSl
200 DWTRT  BRWIOTY SFOR

mwor’o@ Wy [RAZ 6
mmmm wSW@fo%m%chﬁd 20T

B3 ROWOT BT T T

woafemd Q:Sd@(’w 0T
. ©n, a\d F‘mé—a@
0., vg)d PO @—a
azﬁﬁ

@TEJAS
NETWORKS

Tejas Networks Limited

CIN: L72900KA2000PLC026980
Regd. Office: J P Software Park, Plot No. 25, Sy. No. 13, 14, 17,18, Konnapana Agrahara Village,
Begur Hobli, Bengaluru-560100, Karnataka
Phone: +91-80-4179 4600 | Fax: +91-80-2852 0201
Website: www.tejasnetworks.com | Email: corporate@tejasnetworks.com

Recommendations of the Committee of Independent Directors (“IDC”) of Tejas Networks Limited (“Target Company”)
on the Open Offer (as defined below) made by Panatone Finvest Limited (“Acquirer 1”) and Akashastha Technologies
Private Limited (“Acquirer 2”) (collectively referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”)
in its capacity as the person acting in concert with Acquirers, to the Eligible Shareholders of the Target Company,
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”).

Date

October 6, 2021

2 | Name of the Target Company (TC)

Tejas Networks Limited

w

Details of the Offer pertaining to TC

Open offer (“Offer” / “Open Offer”) for acquisition of up to 4,02,55,631 (Four
crore two lakh fifty five thousand six hundred and thirty one) fully paid-up
equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity
representing 26% of the Expanded Voting Share Capital as
defined in the letter of offer dated October 1, 2021 (“LOF”) from the Eligible
Shareholders of the Target Company, at a price of Rs. 258/- (Rupees
two hundred and fifty eight) per Equity Share (“Offer Price”). The public
announcement dated July 29, 2021 (“PA”), the detailed public statement
published on August 5, 2021 (“DPS”), the draft letter of offer dated August
12,2021 (“DLOF”) and the LOF dated October 1, 2021 have been issued by
Kotak Mahindra Capital Company Limited, the managers to the Open Offer,
on behalf of the Acquirers and the PAC.

Shares”),

4 | Name(s) of the acquirer and PAC with the
acquirer

Acquirer 1 - Panatone Finvest Limited
Acquirer 2 - Akashastha Technologies Private Limited

PAC - Tata Sons Private Limited

5 | Name of the Manager to the offer

Kotak Mahindra Capital Company Limited
27 BKC, 1%t Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),

Mumbai 400051
Tel: + 91 22 4336 0128;
Fax: +91 22 6713 2447

E-mail: tejasnetworks.openoffer@kotak.com
Contact Person: Mr. Ganesh Rane
Website: www.investmentbank.kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
CIN: U67120MH1995PLC134050

6 | Members of the Committee of Independent
Directors (Please indicate the chairperson
of the Committee separately)

Mr. Balakrishnan V — Chairperson
Amb. Leela K Ponappa — Member
Mr. Chandrashekhar Bhaskar Bhave — Member

7 | IDC Member’s relationship with the TC
(Director, Equity shares owned, any other
contract / relationship), if any

The Members of the IDC are Independent Directors on the board of directors

of the Target Company.

None of the Members of the IDC other than Mr. Balakrishnan V, Chairperson
of IDC hold any Equity Shares/ securities of the Target Company.
Mr. Balakrishnan V, Chairperson holds 1,76,133 equity shares of the Company.

Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company.

(a) Mr. Balakrishnan V is the Chairman of the Board of the Target Company,
Chairperson of the Risk Management Committee and Member of the Audit
Committee, Corporate Social Responsibility Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee.

(b) Amb. Leela K Ponappa is a Member of the Board, Chairperson of
Corporate Social Responsibility Committee, Nomination and Remuneration
Committee and Member of the Audit Committee and Risk Management

Committee.

(c) Mr. Chandrashekhar Bhaskar Bhave is a Member of the Board, Chairperson
of the Audit Committee and Member of Nomination and Remuneration
Committee and Risk Management Committee.

8 | Trading in the Equity shares/other securities
of the TC by IDC Members

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the:

(a) 12 months period preceding the date of the PA and
(b) period from the date of the PA and till the date of this recommendation.

9 | IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

None of the members of IDC:

(a) are directors on the boards of the Acquirers or the PAC;
(b) hold any equity shares or other securities of the Acquirers or the PAC; and
(c) have any contracts/ relationship with the Acquirers or the PAC.

10| Trading in the Equity shares/other securities

of the acquirer by IDC Members

None of the members of the IDC have traded in any of the equity shares/
securities of the Acquirers or the PAC during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

11| Recommendation on the Open offer, as to
whether the offer is fair and reasonable

Based on a review of the relevant information, the IDC is of the opinion that
the Offer Price of Rs. 258/- (Rupees two hundred and fifty eight) per Equity
Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and, accordingly, the Open Offer may be considered to be fair

and reasonable.

12| Summary of reasons for recommendation

(IDC may also invite attention to any other
place, e.g. company’s website, where
its detailed recommendations along with
written advice of the independent adviser, if

any can be seen by the shareholder)

(a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the

Acquirers and the PAC.

(b) The recommendation of the IDC set out in paragraph 11 above, is based

on the following:

e The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)

Regulations;

o The Offer Price is higher than the volume-weighted average market price
of the Equity Shares, for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where the maximum
volume of trading in the shares of the Target Company has been recorded
during such period Rs 186.79 (Rupees One hundred and eighty six and

paise seventy nine only)

The IDC noted that M/s. S.V. Shah & Associates, Chartered Accountants (FRN:
139517W) dated July 29, 2021 have certified the prices mentioned in (b) above.

Further, the members of IDC draw attention to the closing market price of the
Equity Shares on the National Stock Exchange of India Limited (“NSE”) and
BSE Limited (“BSE”) as on July 28, 2021 i.e. the date preceding the date of the
PA being Rs. 233.75 (Rupees two hundred and thirty three and paise seventy
five only) per Equity Share and Rs.234.30 (Rupees two hundred and thirty four
and paise thirty only) per Equity Share respectively, which is lower than the

Offer Price.

The eligible shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.
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IN THE COURT OF THE CIVIL JUDGE
AND J.M.F.C. AT KORATAGERE
C.MIS.No.409/2021
Petitioners: R.S. Umashankar S/o
Late R.B Siddappa, Aged about 56
years. All R/O Akkirampura Village,
Holavanahalli Hobli, Koratagere Ta-

luk, Tumkur District.

VIS
Respondent: Tahasildar, Koratagere,
Tumkuru Dist.

PUBLIC NOTIFICATION

WHERE AS, the petitioners have filed
the above petition to obtain the death
certificate of petitioner’s Brother and
Mother by name as follows , R.S Re-
nukaprasad S/o Late R.B Siddappa
had died on 18/08/1982 and Shard-
hamma W/o R.B Siddappa had died
on 15/09/1966 in the house of peti-
tioner at Akkirampura Village, Hola-
vanahalli Hobli, Koratagere Taluk,
Tumkur district. It is hereby notify that
whoever has interest or objections
to obtain the death certificate of the
above said person, appear in person
or through your advocate on 20-11-
2021 at 11:00 am in the above case,
failing which the matter will be heard
and written in your absence.
Given under my hand and seal of the
court on this day at Koratagere
By order of the court
Sd/- ADMN Shirastedar
Chivil Judge & J.M.F.C. Court
Koratagere
K.C. Nagaraju
Advocate for petitioner,
Koratagere.
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