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October 7, 2021

The Secretary The Secretary

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, C/1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra (East) Mumbai — 400 001

Mumbai — 400 051 BSE Scrip Code: 540595

NSE Symbol: TEJASNET
Dear Sir/Madam,

Re: Recommendations of the Committee of Independent Directors (“IDC”) of Tejas
Networks Limited (“Target Company”) on the open offer made by Panatone Finvest Limited
(“Acquirer 1”) and Akashastha Technologies Private Limited (“Acquirer 2”) (collectively
referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”) in its capacity as
the person acting in_concert with Acquirers, to the Eligible Shareholders of the Target
Company (“Open Offer”) under Requlation 26(7) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Requlations”).

With reference to the Open Offer, we wish to inform you that the recommendations of the IDC on
the Open Offer has been published on October 7, 2021 in the following newspapers:

Newspapers Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Vishwavani Kannada Bangalore edition*
Navshakti Marathi Mumbai edition

* Vishwavani has confirmed that the recommendation of the IDC was published in the e-paper (which is
accessible from Bangalore and elsewhere) and some copies of the Bangalore edition on October 7, 2021.
Further, they have informed us that the recommendation of the IDC could not be published in some copies
of the Bangalore edition on October 7, 2021, due to an inadvertent technical error at their end. In view of
the above, Vishwavani would be re-publishing the recommendation of the IDC in its Bangalore edition on
October 8, 2021.

As required under the SEBI (SAST) Regulations, we hereby enclose a copy of the
recommendation of the IDC. The information is also available on the website of the Company at
www.tejasnetworks.com.

Kindly take the above on record.

Yours sincerely
For Tejas Networks Limited

|
Uw

N R Ravikrishnan
General Counsel and Chief Compliance Officer
and Company Secretary

Emall: corporate@tejasnetworks.com CIN: L72900KA2000PLC026980
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& Tejas Networks Limited

CIN: L72900KAZ2000PLCO026980
Regd. Office: J P Software Park, Plot No. 25, Sy. No. 13, 14, 17,18, Konnapana Agrahara Village,
Begur Hobli, Bengaluru-560100, Karnataka
Phone: +91-80-4179 4600 | Fax: +91-80-2852 0201
Website: www.tejasnetworks.com | Email: corporate@tejasnetworks.com

Recommendations of the Committee of Independent Directors (“IDC"™) of Tejas Networks Limited (“Target Company"”)
on the Open Offer (as defined below) made by Panatone Finvest Limited (“Acqguirer 1") and Akashastha Technologies
Private Limited ("Acquirer 2") (collectively referred to as “Acquirers”), along with Tata Sons Private Limited ("PAC")
in its capacity as the person acting in concert with Acquirers, to the Eligible Shareholders of the Target Company,
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsegquent
amendments thereto (“SEBI (SAST) Regulations™).

1 | Date October 6, 2021
2 | Name of the Target Company (TC) Tejas Networks Limited
3 | Details of the Offer pertaining to TC Open offer ("Offer” / "Open Offer”) for acquisition of up to 4,02 55,631 (Four

crore two lakh fifty five thousand six hundred and thirty one) fully paid-up
equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity
sShares”), representing 26% of the Expanded Voting Share Capital as
defined in the letter of offer dated October 1, 2021 ("LOF") from the Eligible
Shareholders of the Target Company, at a price of Rs, 258/- (Rupees
two hundred and fifty eight) per Equity Share ("Offer Price™). The public
announcement dated July 29, 2021 ("PA"), the detailed public statement
published on August 5, 2021 ("DPS"), the draft letter of offer dated August
12, 2021 ("DLOF”) and the LOF dated October 1, 2021 have been issued by
Kotak Mahindra Capital Company Limited, the managers to the Open Offer,
on behalf of the Acquirers and the PAC.

4 | Name(s) of the acquirer and PAC with the | Acquirer 1 - Panatone Finvest Limited

acquirer Acquirer 2 - Akashastha Technologies Private Limited
PAC - Tata Sons Private Limited
5 | Name of the Manager to the offer Kotak Mahindra Capital Company Limited

27 BKC, 1* Floor, Plot No. C-27, "(3" Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Tel: + 91 22 4336 0128;

Fax: +91 22 6713 2447

E-mail: tejasnetworks.openoffer@kotak.com
Contact Person: Mr. Ganesh Rane
Website: www.investmentbank kotak.com
SEBI Registration Number: INMOOO0OOS704
Validity Period: Permanent Registration
CIN: Ue7120MH1995PLC 134050

6 | Members of the Committee of Independent | Mr. Balakrishnan V — Chairperson
Directors (Please indicate the chairperson | Amb. Leela K Ponappa — Member
of the Committee separately) Mr. Chandrashekhar Bhaskar Bhave — Member

7| 1IDC Member's relationship with the TC | The Members of the IDC are Independent Directors on the board of directors
(Director, Equity shares owned, any other | of the Target Company.

contract / relationship), if any None of the Members of the IDC other than Mr. Balakrishnan V, Chairperson
of IDC hold any Equity Shares/ securilies of the Target Company.
Mr. Balakrishnan V, Chairperson holds 1,76,133 equity shares of the Company.

Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company.

(a) Mr. Balakrishnan V is the Chairman of the Board of the Target Company,
Chairperson of the Risk Management Committee and Member of the Audit
Committee, Corporate Social Responsibility Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee.

(b) Amb. Leela K Ponappa is a Member of the Board, Chairperson of
Corporate Social Responsibility Commitlee, Nomination and Remuneration
Committee and Member of the Audit Committee and Risk Management
Committee.

{c) Mr. Chandrashekhar Bhaskar Bhave is a Member of the Board, Chairperson
of the Audit Committee and Member of Nomination and Remuneration
Committee and Risk Management Committee.

8 | Trading in the Equity shares/other securities | Mone of the members of the |DC have traded in any of the Equity Shares/
of the TC by IDC Members securities of the Target Company during the;

{a) 12 months period preceding the date of the PA and
(b) period from the date of the PA and till the date of this recommendation.

g | IDC Member's relationship with the acquirer | None of the members of IDC:

(Director, Equity shares owned, any olher | o) are directors on the boards of the Acquirers or the PAC;

Cantrach/ selamanship), i any: (b} hold any equity shares or other securities of the Acquirers or the PAC; and
(c) have any contracts/ relationship with the Acguirers or the PAC,

10| Trading in the Equity shares/other securities | Mone of the members of the IDC have traded in any of the equity shares/
of the acquirer by IDC Members securities of the Acquirers or the PAC during the:

{a) 12 months period preceding the date of the PA; and
{b) period from the date of the PA and till the date of this recommendation.

11| Recommendation on the Open offer, as to | Based on a review of the relevant information, the |1DC is of the opinion that
whether the offer is fair and reasonable the Offer Price of Rs. 258/- (Rupees two hundred and fifty eight) per Equity
Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and, accordingly, the Open Offer may be considered to be fair
and reasonable,

12| Summary of reasons for recommendation | (a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the
{IDC may also invite attention to any other Acquirers and the PAC,

place, e.g. company’s website, where | ) The racommendation of the IDC set out in paragraph 11 above, is based
its detailed recommendations along with on the following:

written advice of the independent adviser, if : , : .
any can be seen by the siarehntdar} * The Offer Price is in accordance with Regulation 8(2) of the SEB| {SAST)
Regulations;

e The Offer Price is higher than the volume-weighted average market price
of the Equity Shares, for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where the maximum
volume of trading in the shares of the Target Company has been recorded
during such period Rs 186.79 (Rupees One hundred and eighty six and
paise seventy nine only)

The IDC noted that M/s. 5.V. Shah & Associates, Chartered Accountants (FRN;
139517W) dated July 29, 2021 have cerified the prices mentioned in (b) above.

Further, the members of IDC draw attention to the closing market price of the
Equity Shares on the National Stock Exchange of India Limited (“NSE™) and
BSE Limited (“"BSE") as on July 28, 2021 i.e. the date preceding the date of the
PA being Rs. 233.75 (Rupees two hundred and thirty three and paise seventy
five only) per Equity Share and Rs.234.30 (Rupees two hundred and thirty four
and paise thirty only) per Equity Share respectively, which is lower than the
Offer Price.

The eligible shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.

13| Disclosure of the voting pattern The recommendations were unanimously approved by the IDC members.
14| Details of Independent Advisors, if any. Mone
15| Any other matter(s) to be highlighted MNone

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of

the Independent Directors of Tejas Networks Limited
Sd/-

Balakrishnan V

Chairperson — Committee of Independent Directors

DIN: 02325-45":5&

Place: Bengaluru
Date: October 6, 2021
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{This is only an adverfisement for informalion purpases and mal & prospectus announcemsnt. This does nof conztitile an invitalion or offer to acquire,
purchase or subscrbe for secunties)

“D JaiNaM - JAINAM FERRO ALLOYS (1) LIMITED

(CIN - U27100CT2014PLCOD1311)

Our Cormnpany was originally incorporated as “Jainam Infraways Private Limited” on March 06, 2014 vide Registration Certificate No. 001311 under the provisions of the
Companies Act, 1956 with the Registrar of Companies, Chhattisgarh. Further, our Company was converted into a Public Limited Company pursuant to Shareholders
Resolution passed at the Extra Ordinary General Meeting of the Company held on June 26, 2018 and consequently the name of our Company was changad from “Jainam
Infraways Private Limited” to “Jainam Infraways Limited"” vide a fresh Certrficate of Incorporation dated July 10, 2018 having CIN U45400CT2014FLCO01 311 issued by the
Reqistrar of Companies, Chhattisgarh. Subsequantly, pursuant to sharehodder's resolution passed at the Exira QOrdinary Ganeral Meeting held on August 08, 2018, the nama
af our company was changed from “Jainam Infraways Limited” to “Jainam Ferro Alloys (1) Limited” vide a fresh certificate of incorparation dated August 29, 2018 having CIN
U2T100CT20M4PLCD0T 311 issued by Registrar of Companies, Chhattisgarh.

Registered Office: Plot No. 103 to 113 & 130 to 136/A & 137, Sector-C, Urla Industrial Area, Raipur, Chhattisgarh - 492003, India
Contact Person: Mr. Aakash Agrawal, Company Secretary & Comphiance Officer
Tel No: 771 4700109; E-mail; cs@jainamferro.com ; Websile; www. jainamierro.com

PROMOTERS OF OUR COMPANY: MR. ARCHIT PARAKH AND MR. ADITYA PARAKH

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 28,02,000 EQUITY SHARES OF FACE VALUE OF RS.10.00/- EACH ("EQUITY SHARES") OF JAINAM FERRO ALLOYS (1) LIMITED ("JFAIL" OR
THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 70 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS.60 PER EQUITY SHARE (THE
“OFFER PRICE") AGGREGATING TO RS. 1961.40 LAKHS (“THE OFFER") COMPRISING OF A FRESH ISSUE OF 13,02,000 EQUITY SHARES AGGREGATING TO RS.
911.40 LAKHS (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF 15,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE")
AGGREGATING TO RS. 1050.00 LAKHS OF WHICH 1,50,000 EQUITY SHARES OF FACE VALUE OF RS.10.00/- EACH FOR CASH AT A PRICE OF RS. 70 PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF RS.60 PER EQUITY SHARE AGGREGATING TO RS. 105.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION™). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE NET
OFFER OF 26,52,000 EQUITY SHARES OF FACE VALUE OFRS.10.00/- EACH ATAPRICEOF RS.70 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
RS. 60 PER EQUITY SHARE AGGREGATING TORS.1856.40 LAKHS (THE “NET OFFER™).THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.53% AND 25.11%
RESPECTIVELY OF THE POSTOFFER PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.

The face value of the equity shares s Rs 10.each and the issue price is Rs 70 each. The issue price is 7 times of the face value of equity share

OPENED ON: TUESDAY, SEPTEMBER 28, 2021

Sl CLOSED ON: THURSDAY, SEPTEMBER 30, 2021

PROPOSED LISTING: OCTOBER 08, 2021*
The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (*NSE EMERGE") interms of the
Chapter IX of the SEBI (IGCDR) Regulations, 2018, as amendad from time to time. Our Company has received an In Principal approval letter dated September 21, 2021 from
MSE for using its name in the Offer Document Tor listing of our shares on the NSE Emerge. Itis 1o be distinctly understood that the permission given by NSE should notin any
way be deemed or construed that the content of the Prospacius or the price at which the equity share are offered has been clearad, solicited or approved by NSE, nor does it
certify the cormaciness, accuracy or completaness of any of the content of tha Prospectus. The investors are advisad to refer to the Prospectus for the full text of the
Disclaimer clause pertaining o NSE. For the purpose of this Issue, the Designated Stock Exchange will ba the NSE The trading is proposed to be commenced on or about
October08, 2021*,
*Subyect fo the receiol of Iisking and trading approval from the NSE Emerge.
All Applicants ware allowed fo participate in the Issue either through APPLIGATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA") procass by providing the details of their
respective bank accounts in which the corresponding 2pplication amounts were blocked by Self Certified Syndicate Banks (the "SC5Bs") or throwgh UF Mechanksm.

SUBSCRIPTION DETAILS

Theissue has received 4797 apphications for 1,76,34,000 Equity shares resulting in 6.29 times subscription (including reserved portion of Market maker).
The details of applications received in the issue (before technical rejections but after excluding bids not banked) are as follows:

Category No. of applicants % No. of Equity shares % Subscription
(times)
Market Maker 1 0.03 1,50,000 111 1.00
Retail Individual Investors 2864 96.37 57.28,000 42 38 4.32
Other than retail individual Investors 107 a.64 76,338,000 0651 2.76
Total 2972 100.00 13516000 100.00 4.82
The details of applications rejected by the Registrar on technical grounds (including withdrawal) are detailed below:
Category MNo. of applicants Mo. of Equity sha
Market Maker Wil Ml
Retail Indwvidual investors it 136,000
Crther than retail individual Investors 3 42,000
Tatal 71 1,768,000
After eliminating technically rejected applicalions, the following table gives us category wise net valid applications:
1 Issoe AMllocation as per | Mo. of valid % of Total |Su on (limes)
Category Mo. of applicants " epusboly i :H shares applied |  Applied | 07Basis of revised
Market Maker 1 0.03 1,50,000 1,50,000 1.12 1.00
Retail Individual Investors 2796 96,39 13,26,000 55,92 000 41.93 4,22
Other than retail individual Investors 104 4.08 13,26,000 75,96,000 06.95 5./3
Total 290 100.00 28,02,000 1,33,38,000 100.00 4.76

Allocation: The Basis of Alliotmant was finalized in consuliation with the Designated Stock Exchange - NSE on October 05, 2021,

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 70/~ per Eguity Share, was finalized in
consultation with NSE. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 1,50,000 Equity Shares to 1 successful
applicants.

The Category-wise details of the Basis of Allotment are as under:

No_of shares| Mo.of | % To| Total No.of | % To| Proport- | Allocation per| Allocation per | Ratiool | Ratiool | MNumberof | Totalno. | No. of
applied for | applica- | Total |shares applied | Total | ionate Applicant | Applicant [after | allottees fo| allottees to| successful | of Shares | Shares
{Category lions in each shares (betore rounding alf) | applicants: | applicants: | applicant (after | Allocated/ | Surplus/
wise) |received category available | rounding off) RATIO1 | RATIOZ | rounding off) | allotted | Deficit
1,50.000 1 100 1,50,000 | 100 {1,50,000| 150,000 1,50,000 1 1 1 1,50,000 0
Grand Total 1 100 1,50,000 100 | 1,50,000 | 1,50,000 1,50,000 | 1 1 1 1,50,000 0

B. Allocation fo Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issee price of As, T0/- per Equity
ahare, was finalised in consultation with NSE. The category was subscribed by 4.22 times. The total number of shares allotted in this category Is 13,26,000 Equity
Shares to 663 successful applicants.

The Category-wise details of the Basis of Allotment are as under:

Mo. of shares| MNo.of | % To| Total No.of |% To | Proport- | Allocation per | Allocation per | Ratioof | Ratio of Number of | Total no. | Mo. of
applied lor | applica- | Total |shares applied | Total | jonate Applicant | Applicant (after | aliottees to | allottees to| successful | of Shares | Shares
(Categary lions in each shares (befare rounding off) | applicants: | applicants: | applicant (after | Allocated/ | Surplus/

wise) received category available| rounding off) RATIO1 | RATIO 2 | rounding off) | allotted | Deficil

(2000 | 2796 | 100 | 5592000 | 100 11326000\ 47425 | 2000 | 23 | 97 | 663 |13.26000] -
Grand Total | 2796 | 100 | 5592.000 | 100 (13.26,000, 474.25 2000 | 23 a7 663 13,26,000 -

C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal):
The Basis of Allotment to the Other than retail individual Investors, atthe issue price of Rs. 70/~ per Equity Share, was finalized in consultation with NSE. The category was
subscribed by 5,73 times. The total numbar of shares allotted in this categonyis 1.3, 26,000 Equity Shares to 104 successful applicants,
The Category-wise details of the Basis of Allotment are as under (Sample Basis):

Mo. of shares| No.ol | % To | Total Mo.ol |% To | Proport- | Allocation per| Allocation per | Hatio ol Ratio of Mumber of | Total no. | MNo. of
applied for | applica-| Total |shares applied| Total | ionate | Applicant |Applicant (after | allottees to | allottees to| successful | of Shares | Shares
(Category | Hons in each shares (before rounding off) | applicants: | applicants: | applicant (after | Allocated/ | Surplus,

wize) received category available | rounding off) RATIO1 | RATIO 2 | rounding off) | allotted | Deficit
4000 11 |10.58 44000 0,58 | 76E1 698.27 2000 4 11 4 8000 319
G000 7 G.73 42000 D55 ) 7332 1047.43 2000 4 [ 4 8000 G683
adki 4 3.45 32000 042 5586 13496.5 2000 3 4 3 G000 414
10000 5 |4.81 50004 066 | B728 1745 6 2000 4 5 4 8000 -728
12000 ) f.65 108000 1.42 | 18853 2094.78 2000 | 1 g9 16000 -853
14000 11 |10.58 154000 203 | 26883 244391 2000 1 1 11 22000 | -4B&3
2000 additional share is allocated for Serial no 6 in the ratio of 2:11 2 11 4000 4000
16000 | 2 |192 ] 32000 |o042] 5586 | 2793 | 2000 1 1 2 4000 -1586
2000 additional share is allocated for Serial no 7 in the ratio of 1:2 I 2 2000 2000
20000 | 3 [288 | o000 0790 10474 | 349133 [ 2000 1 1 3 G000 [ -4474
2000 additional share is allocated for Serial no 8 in the ratio of 2:3 2 3 4000 4000
22000 1 096 | 22000 0.29 | 3840 3840 4000 1 1 1 4000 160
26000 3 2.88 | 78000 1.03 | 13616 4536.67 4000 1 1 3 12000 | -1616
2000 additional share is allocated for Serial no 10 in the ratio of 1:3 1 3 2000 2000
142000 | 6 [577 | 852000 [11.22] 148730 | 2478833 | 24000 1 1 ] 144000 | -4730
2000 additional share is allocated for Serial no 31 in the ratio of 1:3 1 3 4000 4000
144000 1 (.96 144000 190 | 25137 25137 26000 1 1 1 26000 863
160000 1 0.26 160000 211 | 27930 27930 28000 ] 1 1 28000 70
174000 1 .26 172000 2.29 | 30374 0374 0000 1 1 1 0000 =374
192000 1 0.96 192000 253 | 33517 33517 34000 1 1 1 34000 483
286000 1 (.96 286000 377 | 49926 49926 50000 I 1 1 50000 74
330000 i (.96 330000 4,34 | 57607 57607 58000 1 i 1 58000 393
S98000 1 {.96 S28000 471 | 62494 62434 B2000 1 1 1 B2000 =494
426000 1 (.96 428000 563 | 74714 74714 74000 1 1 1 74000 -714
714000 3 2.8 2142000 |28.20( 373922 | 124639.67 124000 1 1 3 372000 | -1922
2000 additional share is allocated for Seral no 40 in the ratio of 1:3 1 3 2000 2000
Grand Total | 104 [ 100 | 7596000 [ 100 | 1326000 | | J 92 1326000 | -

The Board of Directors of the Company at its meeting held on October 05, 2021 has taken on record the Basis of Allocation of Equity Shares approved by the Designated
Stock Exchange viz. NSE and has authorized the corporate action for allotment of the Equity Shares to various successful applicants.

The Refund/allotment intimation will be dispatched to the address of the Applicants as registerad with the depositories on or about October 06, 2021, Further, the instructions
to Self Certified Syndicate Banks for unblocking the funds was shared on October 05, 2021, In case the same is not recetved within ten days, Investors may contact Registrar
at the addrass given below.

The Equity Shares allocated fo successful applicants are being credited to their beneficiary accounts subject to validation of the account detzils with the depositories
concerned. The Gompany is taking steps to get the Equity Shares admitted for trading on SME Platform of NSE within six working days from the date of the closura of the
IssUE,

Note: All capitalized terms used and not defined herain shall have the respective meaning assigned to thamin the Prospectus dated September 22, 2021 {(*Prospecius”)

In terms of Prospectus dated September 22, 2021 and as per Regulation 253 of 3EBI (ICDR) Reguiations, 2018 wherein a mimimum of 50% of the Net Issue of shares to
Public shall initially be made available for allotment to a) Retail Individual Investors as the case may be. The balance net offer of shares to the public shall be made available for
allotment to b individual applicants other than retail investors and other investors incleding corporate bodies /institutions irespective of number of shares applied for. The
unsubscribed porfion of the net issue to any one of the categories specified in (3} or (b) shall'may be made avaiable for allocation in any other category, if so required.
Explanation; Chapter I, part VIl (253) of SEBI (ICOR) Regulation, 2018. If the retail individual imvestor is entitled to more than fifty percent, on proportionate basis, the retail
individual investors shall be alfocated that higher percentage.

INVESTORS PLEASE NOTE:

The details of the alotment made would also be hosted on the website of the Registrar to the [ssue Bigshare Services Private Limited at www bigsharaonling.com. All future
correspondence in this regard may kindly be addressed 1o the Registrar to the issue quoting full name of the First’Sole applicants, serial number of the Application Form,
number of shares appled for and Bank Branch where the application had been lodgad and payment details at the address of the Ragistrar given below:

BIGSHARE SERVICES PRIVATE LIMITED
g' : . Address: - 15t Floor, Bharat Tin Works Buildings, Opp. Vasant DasisMakwana Road, Marol, Andheri East, Mumbai-400059
Bigshare Services Py Lid,

Tel No.: +91-022-62638200; Fax No.: +91-022-6263529% Email: ipo@bigshareankng. com ;
Wal.'rsi!u:Iu_-.-i.-:.:f.bigsharaunlinq._g-::-m Contact Parsun:hr.!n Swapnil Kate: SEB_[ Regn. No. INRODOOD1 385

SERYS Ry L - P e e L e e L e R L ey Y B P R e R,

For and on behalf of the Board of Directors
JAINAM FERRO ALLOYS (1) LIMITED
Sd-

M. Archit Parakh

Managing Director

Place: Raipur, Chhattisgarh

Date; October 06, 2021 DN 06797527
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE OM LISTING OR THE BUSINESS
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THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

~ GETALONG ENTERPRISE LIMITED

Gotalang Enterarioe LEd. CIN: U17299MH2020PLC342847

Our Company was incorporated as 'Getalong Enterrprise Private Limited' under the provisions of the Companies Act, 2013 pursuant to a certificate of incorporation dated July
29, 2020 issued by the Registrar of Companies, Mumbai. Thereafter pursuant to a fresh certificate of incorporation dated August 18, 2020 issued by the Registrar of
Companies, Mumbai the name of our Company was changed to 'Getalong Enterprise Private Limited' Thereafter, pursuant to the conversion of our Company to a public limited
company, the name of our Company was changed to 'Getalong Enterprise Limited' pursuant to special resolution passed by the Shareholders at its Extra Ordinary General
Meeting held on February 28, 2021 and a fresh certificate of incorporation dated April 12, 2021 was issued to our Company by the Registrar of Companies, Mumbai. For
further details on the changes in the name and registered office of our Company, see "History and Certain Corporate Matters" on page 96.

Registered Office: Office No. 402, B-Wing, Damiji Shamiji Corporate Square, Laxmi Nagar, Ghatkopar (East), Mumbai - 400 075, Maharashtra, India
Tel No.: +91-85913 43631; Email: info@getalongenterprise.com; Website: www.getalongenterprise.com
Contact Person: Isha Deepak Zatakia, Company Secretary and Compliance Officer.
Promoters of Our Company: Mrs. Sweety Rahul Jain and Westpac Investments Private Limited

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 7,50,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH ("EQUITY SHARES") OF GETALONG ENTERPRISE LIMITED ("OUR COMPANY"
ORTHE "ISSUER") FOR CASH AT A PRICE OF ¥ 69 PER EQUITY SHARE (INCLUDING A PREMIUM OF % 59 PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING X 517.50
LAKHS (THE "ISSUE") OF WHICH 38,000 EQUITY SHARES AGGREGATING T0 ¥ 26.22 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 7,12,000 EQUITY SHARES OF FACE VALUE OF 3 10
EACH AT AN ISSUE PRICE OF < 69 PER EQUITY SHARE AGGREGATING TO X 491.28 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE
NET ISSUE WILL CONSTITUTE 41.02% AND 38.94% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Risks to Investors:
Investors are required to refer section titled "Risk Factors" on page 21 of the Prospectus.

THE FACE VALUE OF THE EQUITY SHARE IS ¥ 10 AND THE ISSUE PRICE IS 6.9 TIMES OF THE FACE VALUE
ISSUE OPENED ON: SEPTEMBER 27, 2021 AND ISSUE CLOSED ON: SEPTEMBER 30, 2021

The Equity Shares of the Company are proposed to be listed on the SME Platform of BSE Limited, in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended
from time to time. Our Company has received an In-Principle approval from BSE for the listing of the Equity Shares pursuant to letter dated September 17, 2021. BSE shall be
the Designated Stock Exchange for the purpose of this Issue. The trading is proposed to be commenced on October 08, 2021 (Subject to receipt of listing and trading
approvals from the BSE).
The Issue is being made through the Fixed Price process, the allocation in the Net Issue to the Public category shall be made pursuant to Regulation 253(2) of the SEBI (ICDR)
Regulations, 2018, as amended from time to time, wherein a minimum of 50% of the Net Issue of shares to the Public shall initially be made available for allotment to Retail
Individual Investors. The balance of Net Issue of Shares to the public shall be made available for allotment to Individual Applicants other than Retail Individual Investors and
other Investors, including Corporate Bodies / Institutions irrespective of number of shares applied for. If the Retail Individual Investor category is entitled to more than 50% on
proportionate basis, they shall be allotted that higher percentage. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the
other categories or a combination of categories at the discretion of our Company in consultation with the Lead Managers and the Designation Stock Exchange. Such inter-se
spill over, if any, would be affected in accordance with applicable laws, rules, regulations and guidelines. All potential investors shall participate in the Issue only through an
Application Supported by Blocked Amount ("ASBA") process including through UPI mode (as applicable) by providing details of the irrespective bank accounts and / or UPI
IDs, in case of Rlls, if applicable, which will be blocked by the Self Certified Syndicate Banks ("SCSBs") for the same

SUBSCRIPTION DETAILS
The Net Issue has received 387 applications for 13,98,000 Equity Shares resulting in 1.86 times subscription. The details of the applications received in the Net Issue (before
and after technical rejections & withdrawal) are as follows:
Details of the Applications Received

Before Technical Rejections Technical Rejections After Technical Rejections
CATEGORY & Withdrawals & Withdrawals & Withdrawals
No. of Applications | No. of Equity Shares | No. of Applications | No. of Equity Shares | No. of Applications | No. of Equity Shares
Market Makers 1 38,000 0 0 1 38,000
Retail Individual Investors 330 6,60,000 9 18,000 321 6,42,000
Non-Retail Investors 56 7,00,000 1 6,000 55 6,94,000
Total 387 13,98,000 10 24,000 377 13,74,000

Note: The Issue also includes 38,000 Equity Shares reserved for Market Maker, which was subscribed by 1.00 times and there were no Technical Rejection & any withdrawal.

In the event of oversubscription, the allotment will be made on a proportionate basis in marketable lots. There was over subscription of 3,38,000 Equity Shares in other than

Retail Individual Category & 2,86,400 Equity Shares in Retail Category. The Basis of Allotment was finalised in consultation with the Designated Stock Exchange - BSE on

October 05, 2021.

A) Allocation to Market Maker (After Technical Rejections & Withdrawals): The Basis of Allotment to the Market Maker, at the Issue Price of ¥ 69 per Equity Share, was
finalised in consultation with BSE. The category was subscribed by 1.000 times. The total number of shares allotted in this category is 38,000 Equity Shares. The
category-wise details of the Basis of Allotment are as under:

Regd. Office: J P Software Park, Plot No. 25, Sy. No. 13, 14, 17,18, Konnapana Agrahara Village,
Begur Hobli, Bengaluru-560100, Karnataka
Phone: +91-80-4179 4600 | Fax: +91-80-2852 0201
Website: www.tejasnetworks.com | Email: corporate@tejasnetworks.com

Recommendations of the Committee of Independent Directors (“IDC”) of Tejas Networks Limited (“Target Company”)
on the Open Offer (as defined below) made by Panatone Finvest Limited (“Acquirer 1”’) and Akashastha Technologies
Private Limited (“Acquirer 2”) (collectively referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”)
in its capacity as the person acting in concert with Acquirers, to the Eligible Shareholders of the Target Company,
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”).

Date October 6, 2021

N

Name of the Target Company (TC) Tejas Networks Limited

w

Details of the Offer pertaining to TC Open offer (“Offer” / “Open Offer”) for acquisition of up to 4,02,55,631 (Four
crore two lakh fifty five thousand six hundred and thirty one) fully paid-up
equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity
Shares”), representing 26% of the Expanded Voting Share Capital as
defined in the letter of offer dated October 1, 2021 (“LOF”) from the Eligible
Shareholders of the Target Company, at a price of Rs. 258/- (Rupees
two hundred and fifty eight) per Equity Share (“Offer Price”). The public
announcement dated July 29, 2021 (“PA”), the detailed public statement
published on August 5, 2021 (“DPS”), the draft letter of offer dated August
12,2021 (“DLOF”) and the LOF dated October 1, 2021 have been issued by
Kotak Mahindra Capital Company Limited, the managers to the Open Offer,
on behalf of the Acquirers and the PAC.

4 | Name(s) of the acquirer and PAC with the | Acquirer 1 - Panatone Finvest Limited
acquirer Acquirer 2 - Akashastha Technologies Private Limited
PAC - Tata Sons Private Limited

5 | Name of the Manager to the offer Kotak Mahindra Capital Company Limited
27 BKC, 1% Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Tel: + 91 22 4336 0128;

Fax: +91 22 6713 2447

E-mail: tejasnetworks.openoffer@kotak.com
Contact Person: Mr. Ganesh Rane

Website: www.investmentbank.kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
CIN: U67120MH1995PLC 134050

6 | Members of the Committee of Independent | Mr. Balakrishnan V — Chairperson
Directors (Please indicate the chairperson | Amb. Leela K Ponappa — Member
of the Committee separately) Mr. Chandrashekhar Bhaskar Bhave — Member

7 | IDC Member’s relationship with the TC | The Members of the IDC are Independent Directors on the board of directors
(Director, Equity shares owned, any other | of the Target Company.

contract / relationship), if any None of the Members of the IDC other than Mr. Balakrishnan V, Chairperson
of IDC hold any Equity Shares/ securities of the Target Company.
Mr. Balakrishnan V, Chairperson holds 1,76,133 equity shares of the Company.

Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company.

(a) Mr. Balakrishnan V is the Chairman of the Board of the Target Company,
Chairperson of the Risk Management Committee and Member of the Audit
Committee, Corporate Social Responsibility Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee.

(b) Amb. Leela K Ponappa is a Member of the Board, Chairperson of
Corporate Social Responsibility Committee, Nomination and Remuneration
Committee and Member of the Audit Committee and Risk Management
Committee.

(c) Mr. Chandrashekhar Bhaskar Bhave is a Member of the Board, Chairperson

B) Allocation to Retail Individual Investors (After Technical Rejections & Withdrawals): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of ¥ 69 . . . .
per Equity Share, was finalised in consultation with BSE. Pursuantto Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated inthis of the Audit Committee and Member of Nomination and Remuneration
category is 3,56,000 Equity Shares. The category was subscribed by 1.803 times. The category-wise details of the Basis of Allotment are as under: Committee and Risk Management Committee.

No. of Shares No. of % to Total Total No. of % to Total Allocation Ratio of Total No. of 8 | Trading in the Equity shares/other securities | None of the members of the IDC have traded in any of the Equity Shares/
Applied for Applications Equity Shares per Applicant | Allottees to the | Equity Shares of the TC by IDC Members securities of the Target Company during the:
(Category Wise) Rocelved AU LI e (a) 12 months period preceding the date of the PA and
6,42,000 321 100.00 6,94,000 100.00 2,000 178:321 3,56,000 b iod f the date of the PA and till the date of thi dati
Total 21 100.00 5.94.000 100.00 3.56,000 (b) period from the date of the PA and till the date of this recommendation.

C) Allocation to Other than Retails Category (After Technical Rejections & Withdrawals): The Basis of Allotment to the Non - Retail Investors, at the Issue Price of Z 69 9 | IDC Member’s relationship with the acquirer | None of the members of IDC:
per Equity Share, was finalised in consultation with BSE. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this (Director, Equity shares owned, any other (a) are directors on the boards of the Acquirers or the PAC;
category is 3,56,000 Equity Shares. The category was subscribed by 1.949 times. The category-wise details of the Basis of Allotment are as under: contract / relationship), if any. b) hold ity sh th it f the Acqui the PAC- and

No. of Shares No. of % to Total Total No. of % to Total Allocation Ratio of Total No. of (b) hold any equity shares o't © e.r sec.;un 1680 "_3' cquirers or the an
Applied for Applications Equity Shares per Applicant Allottees to the | Equity Shares (c) have any contracts/ relationship with the Acquirers or the PAC.
iCatpgoryiN o) M i Ll . flotied 10| Trading in the Equity shares/other securities | None of the members of the IDC have traded in any of the equity shares/
4,000 4 7.2 16,000 2.31 2,000 11 8,000 of the acquirer by IDC Members securities of the Acquirers or the PAC during the:
6,000 17 30.91 1,02,000 14.70 2,000 1:1 34,000 12 th iod ding the date of the PA: and
2000 additional share is allocated for Serialno 2.n the ratio o 9:17 2,000 9:17 18,000 (a) 12 months period preceding the date of the PA; an
3,000 P 3.64 16,000 231 4,000 11 8,000 (b) period from the date of the PA and till the date of this recommendation.
10,000 18] 2364 | _1,30,000 18.73 4,000 11 52,000 11| Recommendation on the Open offer, as to | Based on a review of the relevant information, the IDC is of the opinion that
2000 additional share is allocated for Serial no 4 inthe ratio of 7:13 2,000 713 14,000 whether the offer is fair and reasonable the Offer Price of Rs. 258/- (Rupees two hundred and fifty eight) per Equity
12,000 3 5.45 36,000 5.19 6,000 11 18,000 Share is in accordance with the applicable regulations of the SEBI (SAST)
14,000 5 9.09 70,000 10.09 6,000 1:1 30,000 Regulations and, accordingly, the Open Offer may be considered to be fair
2000 additional share s allocated for Serial no 6 in the ratio of 3:5 2,000 35 6,000 and reasonable.
16,000 — 7| - 12'72 | - 1‘12’900 | 16.14 8,000 1E1 56,000 12| Summary of reasons for recommendation | (a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the
505G 2000 add|t|ona|1share|s aIIocated1f0£2 grial n°7'nthe2r4a‘t;]°0%ﬂ'7 s éggg 1: éggg (IDC may also invite attention to any other Acquirers and the PAC.
38.000 1 ) 38.000 518 20,000 T 20,000 place, e.g. company's website, where | ) The recommendation of the IDC set out in paragraph 11 above, is based
GOYOOO ] 1.82 601000 8.6 32,000 1:1 32'000 |ts. deta|leq recomrqendatlons along Wlth on the following:
, : , 65 , : ) written advice of the independent adviser, if L ) )
90,000 1 1.82 90,000 12.97 46,000 1:1 46,000 any can be seen by the shareholder) e The Off.er Price is in accordance with Regulation 8(2) of the SEBI (SAST)
55 100.00 6,94,000 100.00 3,56,000 Regulations;

The Board of Directors of the Company at its meeting held on October 05, 2021, has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated
Stock Exchange viz. BSE and has authorized the corporate action for the allotment of the Equity Shares to various successful applicants.

The CAN and allotment advice and / or notices shall be dispatched to the address of the investors as registered with the depositories on or before October 06, 2021. Further,
the instructions to Self Certified Syndicate Banks will be processed on or before October 06, 2021 for unblocking of funds and transfer to the Public Issue Account on October
05, 2021 and the payments to non-syndicate brokers have been issued on October 06, 2021. In case the same is not received within ten days, investors may contact the
Registrar to the Issue at the address given below. The Equity Shares allotted to successful applicants have been uploaded on October 06, 2021 for credit to their beneficiary
accounts subject to validation of the account details with the depositories concerned. In case the same is not received within prescribed time, investors may contact the
Registrar to the Issue at the address given below. The Company is taking steps to get the Equity Shares admitted for trading on the SME Platform of BSE Limited within 6
working days fromthe Closure of the Issue. The trading is proposed to he commenced on October 08, 2021 subject to receipt of listing and trading approvals from BSE.
Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to themin the Prospectus dated September 21, 2021 ("Prospectus").
INVESTORS PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at Website: www.linkintime.co.in.

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole Applicant, Serial number of the Application
Form, Number of Shares Applied for and Bank Branch where the Application had been lodged and payment details at the address given below:

LI N K [r..] [ i n1e LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, L. B. S. Marg, Vikhroli (West),

Mumbai - 400 083, Maharashtra, India

Tel: +91-22-4918 6200

Email: getalong.ipo@linkintime.co.in; Website: www.linkintime.co.in.

Contact Person: Shanti Gopalakrishnan; SEBI Registration No.: INR000004058

o The Offer Price is higher than the volume-weighted average market price
of the Equity Shares, for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where the maximum
volume of trading in the shares of the Target Company has been recorded
during such period Rs 186.79 (Rupees One hundred and eighty six and
paise seventy nine only)

The IDC noted that M/s. S.V. Shah & Associates, Chartered Accountants (FRN:
139517W) dated July 29, 2021 have certified the prices mentioned in (b) above.

Further, the members of IDC draw attention to the closing market price of the
Equity Shares on the National Stock Exchange of India Limited (“NSE”) and
BSE Limited (“BSE”) as on July 28, 2021 i.e. the date preceding the date of the
PA being Rs. 233.75 (Rupees two hundred and thirty three and paise seventy
five only) per Equity Share and Rs.234.30 (Rupees two hundred and thirty four
and paise thirty only) per Equity Share respectively, which is lower than the
Offer Price.

The eligible shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.

For Getalong Enterprise Limited

On Behalf of the Board of Directors

Place: Mumbai Sd/-
Date: October 06, 2021 Managing Director

LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
PROSPECTS OF GETALONG ENTERPRISE LIMITED

GETALONG ENTERPRISE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make a Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Mumbai on September 21, 2021. The Prospectus
shall be available on the websites of the Company, the BSE and the Lead Managers at www.getalongenterprise.com, www.bseindia.com, www.shreni.in, respectively.
Applicants should note that investment in equity shares involves a high degree of risk and for details relating to the same, see the Prospectus, including, the section titled "Risk Factors"
beginning on page no. 21 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within
the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state
securities laws. Accordingly, the Equity Shares are being offered and sold (i) within the United States to persons reasonably believed to be qualified institutional investors (as
defined in Rule 144A under the U.S. Securities Act) pursuant to Rule 144A underthe U.S. Securities Actand (ii) outside the United States in offshore transactions in reliance on
Regulation S underthe U.S. Securities Actand applicable laws of the jurisdictions where such offers and sales occur.

Sunjeet Comm.

13| Disclosure of the voting pattern The recommendations were unanimously approved by the IDC members.

14| Details of Independent Advisors, if any. None

15| Any other matter(s) to be highlighted None

N\

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of

the Independent Directors of Tejas Networks Limited

Sd/-

Balakrishnan V

Chairperson — Committee of Independent Directors

DIN: 02825463

Place: Bengaluru
Date: October 6, 2021

RERC
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Recommendations of the Committee of Independent Directors (“IDC”) of Tejas Networks Limited (“Target Company”)
on the Open Offer (as defined below) made by Panatone Finvest Limited (“Acquirer 1”) and Akashastha Technologies
Private Limited (“Acquirer 2”) (collectively referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”)
in its capacity as the person acting in concert with Acquirers, to the Eligible Shareholders of the Target Company,
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”).

Date

October 6, 2021

N

Name of the Target Company (TC)

Tejas Networks Limited

w

Details of the Offer pertaining to TC

Open offer (“Offer” / “Open Offer”) for acquisition of up to 4,02,55,631 (Four
crore two lakh fifty five thousand six hundred and thirty one) fully paid-up
equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity
Shares”), representing 26% of the Expanded Voting Share Capital as
defined in the letter of offer dated October 1, 2021 (“LOF”) from the Eligible
Shareholders of the Target Company, at a price of Rs. 258/- (Rupees
two hundred and fifty eight) per Equity Share (“Offer Price”). The public
announcement dated July 29, 2021 (“PA”), the detailed public statement
published on August 5, 2021 (“DPS”), the draft letter of offer dated August
12,2021 (“DLOF”) and the LOF dated October 1, 2021 have been issued by
Kotak Mahindra Capital Company Limited, the managers to the Open Offer,
on behalf of the Acquirers and the PAC.

Name(s) of the acquirer and PAC with the
acquirer

Acquirer 1 - Panatone Finvest Limited
Acquirer 2 - Akashastha Technologies Private Limited
PAC - Tata Sons Private Limited

Name of the Manager to the offer

Kotak Mahindra Capital Company Limited
27 BKC, 1¢t Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Tel: + 91 22 4336 0128;

Fax: +91 22 6713 2447

E-mail: tejasnetworks.openoffer@kotak.com
Contact Person: Mr. Ganesh Rane

Website: www.investmentbank.kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
CIN: U67120MH1995PLC134050

Members of the Committee of Independent
Directors (Please indicate the chairperson
of the Committee separately)

Mr. Balakrishnan V — Chairperson
Amb. Leela K Ponappa — Member
Mr. Chandrashekhar Bhaskar Bhave — Member

IDC Member’s relationship with the TC
(Director, Equity shares owned, any other
contract / relationship), if any

The Members of the IDC are Independent Directors on the board of directors
of the Target Company.

None of the Members of the IDC other than Mr. Balakrishnan V, Chairperson
of IDC hold any Equity Shares/ securities of the Target Company.
Mr. Balakrishnan V, Chairperson holds 1,76,133 equity shares of the Company.

Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company.

(a) Mr. Balakrishnan V is the Chairman of the Board of the Target Company,
Chairperson of the Risk Management Committee and Member of the Audit
Committee, Corporate Social Responsibility Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee.

(b) Amb. Leela K Ponappa is a Member of the Board, Chairperson of
Corporate Social Responsibility Committee, Nomination and Remuneration
Committee and Member of the Audit Committee and Risk Management
Committee.

(c) Mr. Chandrashekhar Bhaskar Bhave is a Member of the Board, Chairperson
of the Audit Committee and Member of Nomination and Remuneration
Committee and Risk Management Committee.

Trading in the Equity shares/other securities
of the TC by IDC Members

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the:

(a) 12 months period preceding the date of the PA and
(b) period from the date of the PA and till the date of this recommendation.

IDC Member's relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

None of the members of IDC:

(a) are directors on the boards of the Acquirers or the PAC;

(b) hold any equity shares or other securities of the Acquirers or the PAC; and
(c) have any contracts/ relationship with the Acquirers or the PAC.

10

Trading in the Equity shares/other securities
of the acquirer by IDC Members

None of the members of the IDC have traded in any of the equity shares/
securities of the Acquirers or the PAC during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

Recommendation on the Open offer, as to
whether the offer is fair and reasonable

Based on a review of the relevant information, the IDC is of the opinion that
the Offer Price of Rs. 258/- (Rupees two hundred and fifty eight) per Equity
Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and, accordingly, the Open Offer may be considered to be fair
and reasonable.

12

Summary of reasons for recommendation
(IDC may also invite attention to any other
place, e.g. company’s website, where
its detailed recommendations along with
written advice of the independent adviser, if
any can be seen by the shareholder)

(a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the
Acquirers and the PAC.

(b) The recommendation of the IDC set out in paragraph 11 above, is based
on the following:

e The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations;

e The Offer Price is higher than the volume-weighted average market price
of the Equity Shares, for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where the maximum
volume of trading in the shares of the Target Company has been recorded
during such period Rs 186.79 (Rupees One hundred and eighty six and
paise seventy nine only)

The IDC noted that M/s. S.V. Shah & Associates, Chartered Accountants (FRN:
139517W) dated July 29, 2021 have certified the prices mentioned in (b) above.

Further, the members of IDC draw attention to the closing market price of the
Equity Shares on the National Stock Exchange of India Limited (“NSE”) and
BSE Limited (“BSE”) as on July 28, 2021 i.e. the date preceding the date of the
PA being Rs. 233.75 (Rupees two hundred and thirty three and paise seventy
five only) per Equity Share and Rs.234.30 (Rupees two hundred and thirty four
and paise thirty only) per Equity Share respectively, which is lower than the
Offer Price.

The eligible shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.
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13

Disclosure of the voting pattern

The recommendations were unanimously approved by the IDC members.

14

Details of Independent Advisors, if any.

None

15

Any other matter(s) to be highlighted

None

\_

To the best of our knowledge and belief, after
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Place: Bengaluru
Date: October 6, 2021

making proper enquiry, the information contained in or accompanying this

For and on behalf of the Committee of

the Independent Directors of Tejas Networks Limited
Sd/-

Balakrishnan V

Chairperson — Committee of Independent Directors

DIN: 02825469
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&= Tejas Networks Limite
CIN: L72900KA2000PLC026980
Regd. Office: J P Software Park, Plot No. 25, Sy. No. 13, 14, 17,18, Konnapana Agrahara Village,
Begur Hobli, Bengaluru-560100, Karnataka
Phone: +91-80-4179 4600 | Fax: +91-80-2852 0201
Website: www.tejasnetworks.com | Email: corporate@tejasnetworks.com

Recommendations of the Committee of Independent Directors (“IDC”) of Tejas Networks Limited (“Target Company”)
on the Open Offer (as defined below) made by Panatone Finvest Limited (“Acquirer 1”) and Akashastha Technologies
Private Limited (“Acquirer 2”) (collectively referred to as “Acquirers”), along with Tata Sons Private Limited (“PAC”)
in its capacity as the person acting in concert with Acquirers, to the Eligible Shareholders of the Target Company,
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”).

RN

Date
2 | Name of the Target Company (TC)
3 | Details of the Offer pertaining to TC

October 6, 2021
Tejas Networks Limited

Open offer (“Offer” / “Open Offer”) for acquisition of up to 4,02,55,631 (Four
crore two lakh fifty five thousand six hundred and thirty one) fully paid-up
equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity
Shares”), representing 26% of the Expanded Voting Share Capital as
defined in the letter of offer dated October 1, 2021 (“LOF”) from the Eligible
Shareholders of the Target Company, at a price of Rs. 258/- (Rupees
two hundred and fifty eight) per Equity Share (“Offer Price”). The public
announcement dated July 29, 2021 (“PA”), the detailed public statement
published on August 5, 2021 (“DPS”), the draft letter of offer dated August
12,2021 (“DLOF”) and the LOF dated October 1, 2021 have been issued by
Kotak Mahindra Capital Company Limited, the managers to the Open Offer,
on behalf of the Acquirers and the PAC.

Acquirer 1 - Panatone Finvest Limited
Acquirer 2 - Akashastha Technologies Private Limited
PAC - Tata Sons Private Limited

Kotak Mahindra Capital Company Limited
27 BKC, 1%t Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Tel: + 91 22 4336 0128;

Fax: +91 22 6713 2447

E-mail: tejasnetworks.openoffer@kotak.com
Contact Person: Mr. Ganesh Rane
Website: www.investmentbank.kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
CIN: U67120MH1995PLC134050

Mr. Balakrishnan V — Chairperson
Amb. Leela K Ponappa — Member
Mr. Chandrashekhar Bhaskar Bhave — Member

The Members of the IDC are Independent Directors on the board of directors
of the Target Company.

None of the Members of the IDC other than Mr. Balakrishnan V, Chairperson
of IDC hold any Equity Shares/ securities of the Target Company.
Mr. Balakrishnan V, Chairperson holds 1,76,133 equity shares of the Company.

Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company.

(a) Mr. Balakrishnan V is the Chairman of the Board of the Target Company,
Chairperson of the Risk Management Committee and Member of the Audit
Committee, Corporate Social Responsibility Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee.

(b) Amb. Leela K Ponappa is a Member of the Board, Chairperson of
Corporate Social Responsibility Committee, Nomination and Remuneration
Committee and Member of the Audit Committee and Risk Management
Committee.

4 | Name(s) of the acquirer and PAC with the
acquirer

5 | Name of the Manager to the offer

6 | Members of the Committee of Independent
Directors (Please indicate the chairperson
of the Committee separately)

7 | IDC Member’s relationship with the TC
(Director, Equity shares owned, any other
contract / relationship), if any

(c) Mr. Chandrashekhar Bhaskar Bhave is a Member of the Board, Chairperson
of the Audit Committee and Member of Nomination and Remuneration
Committee and Risk Management Committee.

8 | Trading in the Equity shares/other securities
of the TC by IDC Members

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the:

(a) 12 months period preceding the date of the PA and
(b) period from the date of the PA and till the date of this recommendation.

None of the members of IDC:

(a) are directors on the boards of the Acquirers or the PAC;

(b) hold any equity shares or other securities of the Acquirers or the PAC; and
(c) have any contracts/ relationship with the Acquirers or the PAC.

9 | IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

10| Trading in the Equity shares/other securities
of the acquirer by IDC Members

None of the members of the IDC have traded in any of the equity shares/
securities of the Acquirers or the PAC during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

11| Recommendation on the Open offer, as to
whether the offer is fair and reasonable

Based on a review of the relevant information, the IDC is of the opinion that
the Offer Price of Rs. 258/- (Rupees two hundred and fifty eight) per Equity
Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and, accordingly, the Open Offer may be considered to be fair
and reasonable.

(a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the
Acquirers and the PAC.

(b) The recommendation of the IDC set out in paragraph 11 above, is based
on the following:

e The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations;

e The Offer Price is higher than the volume-weighted average market price
of the Equity Shares, for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where the maximum
volume of trading in the shares of the Target Company has been recorded
during such period Rs 186.79 (Rupees One hundred and eighty six and
paise seventy nine only)

The IDC noted that M/s. S.V. Shah & Associates, Chartered Accountants (FRN:
139517W) dated July 29, 2021 have certified the prices mentioned in (b) above.

Further, the members of IDC draw attention to the closing market price of the
Equity Shares on the National Stock Exchange of India Limited (“NSE”) and
BSE Limited (“BSE”) as on July 28, 2021 i.e. the date preceding the date of the
PA being Rs. 233.75 (Rupees two hundred and thirty three and paise seventy
five only) per Equity Share and Rs.234.30 (Rupees two hundred and thirty four
and paise thirty only) per Equity Share respectively, which is lower than the
Offer Price.

The eligible shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.

12| Summary of reasons for recommendation
(IDC may also invite attention to any other
place, e.g. company’s website, where
its detailed recommendations along with
written advice of the independent adviser, if
any can be seen by the shareholder)

13| Disclosure of the voting pattern The recommendations were unanimously approved by the IDC members.

14| Details of Independent Advisors, if any. None

15

None

Any other matter(s) to be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of

the Independent Directors of Tejas Networks Limited

Sd/-
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Place: Bengaluru
Date: October 6, 2021
\

Balakrishnan V
Chairperson — Committee of Independent Directors
DIN: 02825463
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