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National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, C/1, Block G, P J Towers, Dalal Street,
Bandra Kurla Complex, Bandra (East) Fort, Mumbai — 400 001
Mumbai — 400 051 BSE Scrip Code: 540595
NSE Symbol: TEJASNET

Dear Sir/Madam,

Re: Newspaper Publication

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the unaudited financial results for the quarter and
nine-months ended December 31, 2021 published in the newspapers “Business Standard” —
All India Edition and “Vishwavani” - Kannada Edition dated January 21, 2022.

This is for your kind information and record.

Yours sincerely
For Tejas Networks Limited

S
N R Ravikrishnan Nro: 4
General Counsel, Chief Compliance Officer

& Company Secretary

Emall: corporate@tejasnetworks.com CIN: L72900KA2000PLC026980 www.tejasnetworks.com
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Extract of Consolidated Unaudited Results for Nine months ended December 31, 2021

NETWORKS R
Tejas Networks Limited

Reqgistered and Corporate Office: 4. P. Software Park, Plot Mo. 25, Sy, No. 13, 14, 17 and 18, Konnapana Agrahara Village, Begur Hobli Bengaluru 560 100; ¥arnataka, India.

Corporate identity Number: L72900KAZ000PLCO26980 | Tel: +91 804178 4600; Fax: +81 80 2862 0201 E-mail: corporate@tejasnetworks.com | \WebSie: www lgjasnetworks.com
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(% In crore except per share data)

Quarter ended Nine months ended Quarter ended
s Farticilns December 31, 2021 December 31, 2021 December 31, 2020
1 Total Income from operations” 107.06 424.09 134.38
% Net Profit/(Loss) before tax 132.91) {21.24) 5.23
3 Net Profit/{Loss) after tax (24.30) (13.09) 9.23
4 Total Comprehensive Income/(Loss) for the period (Comprising Profit/(Loss) for the périod after tax
and Other Comprehensive Income/{Loss) after tax) {23,94) (13.80) 9.43
5 Equity Share Capital (Face value of T 10/- each) 11738 11738 96.07
5] Reserves (excluding Revaluation Reser\;e: as shown In the Audited Balance Sheet of the previous year = -
Earnings/(Loss) per Share (of T 10/- each)
i (i} Basic 2 (2.13) (1.29) (VR ]
(1} Diluted 2 {2.13) (1.29) 0.97
Notes .
1 Ky dalone Financial Inf tian of the ¥ I gheen below:
Particulars Quarter ended Nine months ended Quarter ended
} = : December 31, 2021 D ber 31, 2021 ber 31, 2020
Total Income from operations’” ) 107.04 423,64 134.71
Net Profit/{Loss) before tax (32.66) (21.24) 9.24
Net Profit/{Loss) after tax (24.05) (13.09) 9.24

2

3

6

Place: Bengaluru
Date: January 19, 2022

* excludes other income.

and Disclosure M

The above iz an extract of the detalled format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchangs Board of Inidia (Listing Ob
Regulntions, 2015 (as amended), The full format of the Quarverly financial resuits are avallable on the website of the Stock Exchange{s} and the Company [wwitejzsnetworks.com).
Appointment of Directors:

In Its meeting today, the Board, on rec of the ination and ion P has 2 of M N
Panatone Finvest Limited, # subsidiary of Tata Sons Private Limited. The sald appaintment is subject to the approval of shareholders,
During the quarter ended Septebmer 30, 2021, Tejas Networks recelved @ strategic investment of ¥ 837 5 crore towards preferential aliotment of shares and warrants, from Panatone Finvest Limited (3 subsidiary of Tata Sens
Private Limited). In view of substantial acquisition of securities; voting rights and control over the Company, Panatone Finvest Limited along with Akashastha Technologies Private Limitad {a subsidiary of Panatone Finvest imited]
and Tata Sons Private Lmited made #n Cpen Offer to acquire 4,02,55,631 fully paid-up equity shares a1 ¥ 258/ per squity share. The open offer tendering commenced on October 11, 2021 and ended an October 26, 2021
2,592 equity shares were acquired through the open offer. Upon completion of thie Dpen Offer, Panatane Fihvest Limited i designated as promater of the Company and Akashasths Technologies Limited and Tata Sons Private
Limited as members of the Promater Group of the Company,

The spraad of COVID-19 has seversly impacted businesses around the globe, The situation 15 ¢ evalving and in certain stotes imposed various restrictions with the increase in number of COVID 19 cases
during the quarter and nine months ended December 31, 2021 The Company has considered various internal and external information aveilable up to the date of approval of finsncial results in assessing the impact of COVID-19
pandemic on the financial resuits for the quarter and nine months ended December 33, 2021

During the period ended December 31, 2021, uncertainties caused by the pandemic has resulted in some delays in customer payments and new orders. Management expects patantial defays in executing the orders-in-hand,
due to an increase in lead-time for sourcing semiconductor companents. Based on current assessment, management ks of the view that some uncertainty i likely to continue for the pext few guarters, till the demand-supply
fituation In the semiconductor component Industry stabllises,

The Compatiy had capltal infusion by way of issue of equity shares and share warrants during the period ended December 31, 2021 and the Company does not have borrowings as at quarter end. In theview of the management,
there is na signifi impact an the: dlate liguidity position of the pany based on s eval f future cash Rows for the next ane year, As at Dy 31,2021, has made an ¢ of
thie recowerability of carrying values of Property, Plant and £ assets, ies and Finandial assets. Managarment has taken into account all possible impact of known events arising from COVID-19 pandemic
wnd supply constraints in making this assessment and has concluded that no further adjustments are considered necessary,

Thee above impact Is however a o i process given the uncertainties associated with Its rature and duration. Tha Campany will continue to cosely manitor anymterial changas to future sconomic conditions:
In uly 2017, Income Tax Department initiated proceedings under section 132 of the Income Taw Act, 1961 for assessmant years 2012-13 to 2018-19, During the year 2019-20 and 2020-21 certain other agencies sent notices
as part of their prefiminary inguities, which were duly responded fattended by the Company and its officials. In FY 2019-20, the assessments for Af 2012-13 to 2018-19 were carrled out and the Company recelved Income Tax
demands for T 25,62 crore (after adjusting carry forward losses of aarlier years) and ¥ 0,48 crose for AY 2017-18 end AY 2018-19, respectively.

Pursuant to the Company’s appiication for rectification of certain errors in the aforesaid orders, during the guarter ended Septembet’ 30, 2020, the Company recelved rectification orders for' AY 2012-13 to AY 2018-19 under
section 154 of the (T Act. Certain brought forward losses which were not considiersd n the earfler demand orders were allcwed and other computation errors were correctzd in the rectification orders resulting in & cumulative
net refund position. The Company has 2lso filed appesl against the orders for the d yeirs disputing certabn disal 5. The Company 5 of the view that the outcoms of these proceedings/ notices
has no material adverss impact on the Company’s financial results

Dhuring FY 2018-15%and 2019-20, the Company recaived demand orders far amuuntuﬂ 42.92 trore towards additional duty and penaity from the Customs Excise and Service Tax Appeliate Tribunal (CESTAT] on the applicability
of mxcize duty on software weed in the multipleser products pertaining to FY 2002-03 to FY 2009-10.

Further, an additional penalty on certain officers of the Company amaunting to T0.90 crore was mised, The Company has filed a stay application before the Honourable Supreme Court and has alse filed an appesl before CESTAT.
The Company had in earlier years also received show cause natices amounting to ¥ 3.00 crore for FY 2010-11 to FY 2003-14 on a similar matter,

Based on an assessment, supported by an.external legal opinion, Management has concluded that the Company has a strong case to-defend its position in the above matiers and accordingly, no provision has been made in
these financial results

Asat December 31, 2001, the Company has overdue trade receivables [i.e. dug for more than 180 days from the due date for payment), ageregating to T85 73 crore (March 31, 2021 T91.19 crore) [net of provision of ¥ 35.00
crore (March 31, 2021: ¥ 27,98 croret] from public sector customers {including from BSNL for Bharatnet project), Managemant has taken the necessary steps to expedite collections-from the concerned customers. Having
regard to the good past history of toltections from such customers, Management believes that the aforesaid net recelvables as at December 31, 2021 are fully recoverable and hence no additional allowances for credit losses

SE S Recr T, For and on behalf of the Board of Directors
Sd/-
Sanjay Nayak
CED and Managing Director (DIN: 01049871)

and Mr. Amur 5. Lakshminarayanan as Nominee Diractors from
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PUBLIC NOTICE

My client intend o purchase the property

mentioned in the below from it's owner: 1) Sel.
C.N.Sathyanarayana Selty S/o. late
C.R.Narasimha Setty Aadhaar No.2302
1973 1366 2) Smt.C.8,.Uma Wio Si. CN
Sathyanarayana Sefty Aadhaar No.5590)
5488 7316 3) Sri.Karthik C.S. S/o.Sri.CN,
Sathyanarayana Seity Aadhaar No.2316
0806 4216 4) Sri.Kruthik.C.S. S/c.Si.CN.
Sathyanarayana Sefty Aadhaar No.9325
3130 0836 all residing at No.321, Sumukha,
3«1 A Crnss Road 2nd-block, 3rd Stage,
Bengaluru-560 079,

represent that they are the absolute owner]

Sri.C.N.Sathyanarayana Setly, vide sale|
deed dated: 03/05/1989, which has been
duly registered as document bearing 0.392/
89-90 of book No. |, stored in volume No.
1014, at pages 111-121, in the office of the|
Sub Registrar Rajajinagar and has good
marketable, right tie and interest therein|
and that apart from them there are no other|
|persons/s having any right or claim over the|
schedule property and they have notentered|
into any agreements/memorandum o
Junderstanding etc,, for sale or creation
rights therein. The owner further represents|
that he has not mortgaged, created any right,
interest and lian or encumbered the schedule
property or any part thereof in any manner|
with any person.

It is heréby informed the General Public that|
a charge, lien, mortgage right fitie o interest
eic., on the schedule property, shall with
documentary evidence should notify the
undersigned and lodge their objection/s or
claims within fifieen (15) days from the date
of this notice with the undersigned, failing
which, my client shall proceed with the above
mentioned transaction/s.

SCHEDULE PROPERTY
All that piece and parcel of immovable
property bearing Site No. 11, Municipal No.
11/B, property no. 11/8, P.LD.No.43-11/8,
situated at 4th Stage, Rajajinagar Industrial
Town, Bengaluny, admeasuring East
West: 30 ft and North to South: 92 ft, in all
measuring 2,760 sft, presently coming with
Jthe limits of BBMP. Ward No.106/ Or.
| Rajkumar, with construction of 5,250 sft on|
the ground floor to an extent of 1,800 s and
on the 1st floor and second floor each to an|
extent of 1,725 feet together with all rights|
appurienances whalsoever undemeath and
above the surface and bounded on;

Eastby : Property bearing site No. 10

Westby : remaining portion of siteno. 11

Northby: Pmpettybsamgsﬂams

Southby: Road

Rajendra. S. Angadl. {Advocate)

.

of the schedule property. It is represented that]




